Michigan Department of Tressury
farm 3572 (2-19}

The Protecting Local Gavernment Retirement and Benefits Act {PA 202 of 2017} & Public Act 530 of 2015 Pension Report

-

Enter Local Unit Name | City of Burton

Instructions: For a Iist of detailed Instructions on how ta

Enler Six-Digig hicode{252005

complete and submit this form, visit

Unit Type [City

michigan gov/locslRetirementheparting.

Fiscal Year End Month}Jure

Fiscal Year {four-digit year only, e.g, 2019)j2019

Contact Name {Chief Administrative Officer}| Xaren Moffitt

Questions: For questions, please email

Title if not CAD | Controller

LeeaiRetizetnen tResading@michlgan.goy. Returp this

CAO {or designee} Email Address]k.molfittfburionmigoy

Coptact Telephone Number]210-743-1500 ext 1201

original Exce! file. Do not submit & scann\ed image or POF.

Pension System Name {not division} 1{Municipal Employess' Retirement System

Papslan Systemn Name {not division} 2

Pension Systermn Name {not division} 3

Pension System Name {not division) 4

Pension System Name {not divislon] 5

If your pension system is separated by divisions, you weuld
only enter one system. For example, one could have different
divisTons of the same system for union and non-union
employees. However, thesa would be only one system and

should be reported as such o this form

Descriptive bnformation
15 this unit a primary unit ({Ceunty, Township, City, Village)?

Source of Data
Calculated

Systam 1
_YES

System 2

YES

System 3
YES

‘System § ¢
YES

Hii Gyskam &

YES.

Municipai Employaes®

Actuarlal Assumptians

Actuarial assumed rate of investmenteaturn =T

| Most Recent Actuarial Funding Valuation

7.95% -

2 Provide the name of your retirement pension system Calculatad from above .
Retiremant System
3 Financial Information ’ 5 R
4 |Enter retirement pensicon system's assets {sysiem fiductary net pasition ending) btost Recent Audit Report 23,513,965
S '3Enter retirement pension system's liabilities (tctal pensicn liabifity ending) Most Recent Audit Report 51,748,079
6 |Funded ratio Calculated 45.4%
7 {Actuarially Determined Contribution (ADC) Most Regent Augit Report 1,670,896
g |Governmental Fund Revenues Most Recent Audit Report 19,412,223
-9 {Alf systems coinbined ADC/Governmental fund revenues Calculated B6%
0 De p
11" {Indicate number of active members Muost Recent Actuarlzf Funding Valuation 19
12 |Indicate number of inactive members Most Recent Actuarial Funding Valuation 21
33 {Indicate number of retirees and hereficiaries iost Recent Actuarial Funding Valuation 93
1.5. : E.nt.er. .actu;.I.r.a.te ef;etum- pric;r 1-year period Mast Recent Actuarizl Funding Valuation or System R
Investment Provider -3.64%]
16 |Enter actual rate of return - prior S-year period Muost Recent Actuarial Funding Valuation or System
Investment Provider 4.94%
17 | Enter actual rate of return - prior 10-year perlod - Most Recent ACt.u arial Furding Valuation or Syste e
- B - : |nvestment Provider . B.25%

Amortization method utilized for funding the system's unfunded actuarlal accrued liability, if any

Uniform Assumptions

20 Most Recent Actuarial Funding Vahuation Level Percent
21 - [Amorthation pesicd utilized for funding tha system's unfunded fal acceued fability, If any Most Recent Actuarial Funding Valuation 20
22 |ls 2ach division within the system closed to new employees? Most Receni Actuarial Funding Valuation No

a0

Penslon Yrigger Summary

Daoes this systemn trigger "underfunded status” as defined by PA 202 of 20177

Peimary unit triggers: Lass than $0% funded AND greater
than 10% ADC/Gavernmental fund revenues, Non-Primary

unit triggers: Less than 60% fundad

24 |Enter retirement pension system's actuarial value of assets using uniform assumptions Most Recent Actuarial Funding Valuation 25,755,834
25 - | Enter retiement pension system's actuarial accrued Habilitles using uniform assumptions Most Recent Actuarial Funging Valuation -+ 57,483,522
26 |Funded ratio using unifarm assumptions Calcitlated 44.8%

27 A ially © d Contribution {ADC) using aniform assumptions Most Recent Actuarial Funding Valuation 2,250,684
28 | All systems combined ADC/Governmental fund revenues Calculated 11.6%

NO

ND

NO

NG

NO

Requireme or yo o o ¢ following are requirements of P.A, 202 of 20

Local units must post the current year report on their website or In a public place,

The local unit of gavernment must electronieally submit the form to its governing body.

Local units must have had an actuarial experience study conducted by the plan actuary for each
retirement system at least every 5 years.

Locat units must have had a peer actuarial audit conducted by an actuary that is not the plan zctuary OR
replace the plan actuary at least every 8 years,

18y emailing this report to the Michigan Department of Treasury, the local unit of government acknowledges that this repert is complete and accurate in all known respects.




