City of Corunna
Component Unit Funds
COMBINING BALANCE SHEET - DOWNTOWN DEVELOPMENT AUTHORITY

June 30, 2018

General Parking Joint Lot Parking Lot
Fund Fund Fund Fund Total
ASSETS
Cash and cash equivalents $ 148,272 $ - $ 92,071 $ 55,738 $ 296,081
Contracts receivable 640 - - - 640
TOTAL ASSETS $ 148,912 $ -0- $ 92,071 $ 55,738 $ 296,721
LIABILITIES
Accounts payable $ 11,419 $ - $ 77 $ - $ 11,496
Unearned revenue 3,480 - - - 3,480
Rental deposits 950 - - - 950
TOTAL LIABILITIES 15,849 -0- 77 -0- 15,926
FUND BALANCES
Restricted 133,063 - 91,994 55,738 280,795
TOTAL LIABILITIES AND
FUND BALANCES $ 148,912 $ -0- $ 92,071 $ 55,738 $ 296,721

-70 -



City of Corunna
Component Unit Funds

RECONCILIATION OF THE COMBINING BALANCE SHEET TO THE STATEMENT
OF NET POSITION - DOWNTOWN DEVELOPMENT AUTHORITY

June 30, 2018

Total fund balances - governmental funds $ 280,795
Amounts reported for the governmental activities in the statement of net position are different because:

Capital assets used in governmental activities are not financial resources and therefore
are not reported as assets in the governmental funds.

The cost of capital assets is $ 1,849,984
Accumulated depreciation is (1,380,268)
Capital assets, net 469,716

Long-term liabilities are not due and payable in the current period and therefore are not
reported as liabilities in the funds.

Loans payable 250,000
Accrued interest payable 3,012
(253,012)
Net position of governmental activities $ 497,499
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City of Corunna
Component Unit Funds

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES - DOWNTOWN DEVELOPMENT AUTHORITY

Year Ended June 30, 2018

General Parking Joint Lot Parking Lot
Fund Fund Fund Fund Total
REVENUES
Taxes $ 32,714  $ - 8 - % - 8 32,714
Intergovernmental
Local - - 5,000 - 5,000
Interest and rents 129,890 - 100 61 130,051
Other 11,723 - - - 11,723
TOTAL REVENUES 174,327 -0- 5,100 61 179,488
EXPENDITURES
Current
Community and economic development 160,168 - 1,604 - 161,772
Debt service
Principal - 10,000 - - 10,000
Interest and fiscal charges - 3,839 - - 3,839
Capital outlay 39,526 - - 795 40,321
TOTAL EXPENDITURES 199,694 13,839 1,604 795 215,932
EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES (25,367) (13,839) 3,496 (734) (36,444)
OTHER FINANCING SOURCES (USES)
Installment purchase agreement 150,000 - - - 150,000
Transfers in - 13,839 5,000 5,000 23,839
Transfers out (23,839) - - - (23,839)
TOTAL OTHER FINANCING
SOURCES (USES) 126,161 13,839 5,000 5,000 150,000
NET CHANGE IN FUND BALANCES 100,794 -0- 8,496 4,266 113,556
Fund balances, beginning of year 32,269 - 83,498 51,472 167,239
Fund balances, end of year $ 133,063 $ 0- $ 91,994 $ 55,738 $ 280,795
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City of Corunna
Component Unit Funds
RECONCILIATION OF THE COMBINING STATEMENT OF REVENUES,
EXPENDITURES, AND CHANGES IN FUND BALANCES OF THE GOVERNMENTAL
FUNDS TO THE STATEMENT OF ACTIVITIES - DOWNTOWN DEVELOPMENT AUTHORITY

Year Ended June 30, 2018

Net change in fund balances - total governmental funds $ 113,556
Amounts reported for governmental activities in the statement of activities are different because:
Capital outlays are reported as expenditures in governmental funds. However, in the

statement of activities, the cost of capital assets is allocated over their estimated useful
lives as depreciation expense. In the current period, these amounts are:

Capital outlay $ 94,828
Depreciation expense (45,637)
Excess of capital outlay over depreciation expense 49,191

Some items reported in the statement of activities do not result in the use of or provide
current financial resources and therefore are reported differently than in the
governmental funds. These activities consist of:

(Decrease) in unavailable revenue (50,000)
Decrease in accrued interest payable 27

(49,973)
Repayment of long-term debt and borrowing of long-term debt is reported as
expenditures and other financing sources in governmental funds, but the repayment
reduces long-term liabilities and the borrowings increase long-term liabilities in the

statement of net position. In the current year, these amounts consist of:

Payments on long-term obligations 10,000
Installment purchase agreement (150,000)

(140,000)

Change in net position of governmental activities $ (27,226)
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